
 

     BUSINESS  LAW 

UNIT - I 

Commercial Law - Introduction- Meaning- Objectives - Sources- origin - (custom-law 

of England - Equity precedents nature of law.) Indian Contract Act,1872 – Contract- 

Definition- Obligation- Nature and Kinds of Contract - Elements of a Valid Contract -

Formation of Contract. 

UNIT - II 

Agreement -Contingent Contract, Quasi Contract - Types of contingent contract-

Performance of a Contract - Discharge of a Contract - by performance mutual consent, 

by impossibility, by contract, by breach-Remedies for breach of Contract. 

UNIT - III 

Contract of Indemnity- Introduction- Rights of indemnity holder and indemnifier- 

Guarantee-Definition, features, types, Revocation -Bailment - pledge. Hypothecation- 

charge mortgage-Meaning and definitions. 

UNIT - IV 

Agency - creation of Agency - Kinds of Agent - Rights and Duties of Principal and 

Agent -Relation of Principal and third parties - Termination of Agency. 

UN1T - V 

Sale of goods Act 1930- Definition of Sale and Agreement to sell - Condition and 

Warranties -Transfer of property - Transfer of title - performance - Remedies for 

breach- Unpaid Seller - Rights of unpaid seller - Auction sale - Rules relating delivery 

of goods. 

 
















































































































